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Disclaimer ANG®

This presentation has been prepared by Cango Inc. (the “Company”) solely for information purposes and has not been independently verified. By viewing or accessing the information
contained in this material, the recipient hereby acknowledges and agrees that no representations, warranties, or undertakings, express or implied, are made by the Company or any of
its directors, shareholders, employees, agents, affiliates, advisors, or representatives as to, and no reliance should be placed upon, the accuracy, fairness, completeness, or correctness
of the information or opinions presented or contained in this presentation. None of the Company or any of its directors, shareholders, employees, agents, affiliates, advisors, or
representatives accepts any responsibility whatsoever (in negligence or otherwise) for any loss howsoever arising from any information presented or contained in this presentation or
otherwise arising in connection with the presentation. The information presented or contained in this presentation is subject to change without notice, and its accuracy is not
guaranteed.

Certain statements in this presentation, and other statements that the Company may make, are forward-looking statements within the meaning of Section 27A of the Securities Act
and Section 21E of the Securities Exchange Act of 1934, as amended. These statements reflect the Company’s intent, beliefs, or current expectations about the future. These
statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,” “projects,” “intends,” “anticipates,” “believes,” “confident” or words of similar meaning.
These forward-looking statements are not guarantees of future performance and are based on a number of assumptions about the Company’s operations and other factors, many of
which are beyond the Company’'s control, and accordingly, actual results may differ materially from these forward-looking statements. The Company or any of its affiliates, advisors, or

representatives have no obligation and does not undertake to revise forward-looking statements to reflect future events or circumstances.

”n ou

This presentation does not constitute an offer to sell or issue or an invitation or recommendation to purchase or subscribe for any securities of the Company for sale in the United
States or anywhere else. No securities of the Company may be sold in the United States without registration with the United States Securities and Exchange Commission (the “SEC") or
an exemption from such registration pursuant to the Securities Act of 1933, as amended (the “Securities Act”) and the rules and regulations thereunder. No part of this presentation
shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Specifically, these materials do not constitute a “prospectus” within the meaning
of the Securities Act. In evaluating our business, we use certain non-GAAP measures as supplemental measures to review and assess our operating performance. These non-GAAP
financial measures have limitations as analytical tools, and when assessing our operating performance, investors should not consider them in isolation, or as a substitute for net
income attributable to the Company or other consolidated statement of operations data prepared in accordance with U.S. GAAP.



Q1 Financials Highlights ANG®

Proactive BTC treasury and debt management significantly reduced Bitcoin-backed loans and strengthened the balance sheet

° Total revenue reached US$102.0 million in Q12026, with BTC mining contributing US$98.4 million. The decline primarily resulted

from the Company’s proactive reduction in operational hashrate, as it phased out older S19 series machines and transitioned part
of its capacity to a hosted leasing model.

The Company reported a net loss of US$261.1 million, primarily due to non-cash impairment charges on bitcoin mining

o machines and changes in the fair value of bitcoins, both resulting from the decline in bitcoin market prices. Long-term debt’

was reduced to US$30.6 million, down from 557.6 million as of December 31, 2025. As of quarter-end, the Company held 1,026
Bitcoin in digital asset reserves.

% US$102.0 M US$98.4 M US$(154.1 M) US$(151.8 M)

Total Revenue BTC Revenue Adjusted EDITDA? BTC Fair Value Change

(B US$76,928 US$7.2 M USDT 7.9 M US$30.6 M

Cash cost per Coin * Cash and cash equivalents Crypto currencies Long-term debt

—

Long-term debt represents total debt, as the Company has no short-term borrowings.
2. Adjusted EDITDA includes BTC fair value change.

3. Cash cost per coin includes energy costs, hosting fees, and other direct site-level operating costs.

SOURCE: Company data.



Q1 Operational Highlights

ANGO®

Strategically optimizing mining operations through a lean-production model that prioritizes margin resilience over raw scale

Operational Strategy Highlights

Improving Operational Flexibility

- Balanced mix of self-mining and hashrate leasing, supporting
operational efficiency

- Revenue-sharing arrangements with hosting partners,

sustaining operations through market cycles

Margin & Cost Optimization

- Decommissioning inefficient miners and refining S21/S21XP

deployment, improving energy efficiency in higher-cost regions

- Migration of capacity to lower-cost power jurisdictions,

enhancing overall mining economics

Global Diversification

. 37.01 EH/s operational hashrate across North America, the Middle

East, South America, and East Africa

1. Cash cost per Coin includes energy costs and hosting fees.
2. Based on the Bitcoin trading price at 8:00 am GMT-8, March 31, 2026, Source: Investing.com.

SOURCE: Company data.

27.98 EH/s
- Self-mining Hashrate

As of March 31, 2026
37.01 EH/s
Total Operational Hashrate
as of March 31, 2026

9.02 EH/s

Hashrate Leasing

as of March 31, 2026
US$76,928 1025.69 US$70.02M
Cash cost per Coin'’ BTC HODL Value of BTC HODL 2

In Q12026 as of March 31, 2026 as of March 31, 2026

9% vs
v Q12025
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Global Diversified Mining Infrastructure
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Targeting Cost Efficiency Over Scale Expansion

ANGO®
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1. Based on the total hashrate of 32 EH/s

SOURCE: Company data.

30.3

Mar.2025

Operating Hashrate and Capacity Mix

Unit: EH/s
44.8
437
40.9
299 299 1
I 28.8
Apr.2025 May 2025 Jun.2025 Jul.2025 Aug.2025 Sep.2025
W Operating Hashrate B Self-Mining

46.1

Oct.2025

Hashrate Leasing

44.4

Nov. 2025

: 37.01

9.03
31.58

11.15

Feb2026 * Mar2026

434
37
| 345

Dec. 2025 Jan.2026 Apr.2026

Temporary decline due to the
phase-out of older S19 miners in
high-cost power regions and
selective upgrades to more efficient
S21-series machines



Fleet Optimization: Efficiency Gains via Lower Electricity Consumed per (<ANG®
Terahash

Average Fleet Efficiency

Unit: J/T!
22.0
21.7
21.6
21.6 . 21.6
216 215 215 215
21.5 21.4 : 21.4
21.2
21.0 21.0
21.0 20.9
20.7
20.5
20.5
20.2

20.0

19.5

19.0

Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26

W Average Fleet Efficiency

1. Measured in Joules per Terahash (J/T: a measure of electricity consumed to produce one Terahash of processing power per second).

SOURCE: Company data.



Strategic Divestiture of BTC to Optimize the Balance Sheet

ANGO®

BTC Treasury Position and Recent Divestiture
Unit: BTC

7,528.4

Strategic divestiture of
BTC holdings to

5,810.0 optimize the B/S for Al
transformation

3,879.2
2,474.8

Solid BTC reserves
933.8 provide a key buffer for
1,025.7 financial stability

2024 Q4 2025 Q1 2025 Q2 2025 Q3 2025 Q4 2026 Q1

1. Based on the Bitcoin trading price at 8:00 am GMT-8, March 31, 2026, Source: Investing.com.

SOURCE: Company data.

B/S Optimization

BTC monetization supported
debt reduction and improved
financial flexibility

Strategic Optionality

Retaining treasury flexibility
and strategic exposure to
long-term value accretion

Strong Financial Model

Strong exposure to BTC as
the reserve asset

Long-term debts
as of March 31, 2026

US$30.6M

Down 95% sequentially

Total BTC held
as of March 31, 2026

1,025.7

Value of total BTC held
as of March 31, 2026

US$70.02M'




Financial Resilience AN(E@

$ in millions, unaudited Q1 2025 Q1 2026
Total revenues 1442 102.0
Bitcoin mining income 144.] 98.4
Cost of revenue (Including depreciation) 134.0 129.0
Loss from fair value changes of bitcoin collateral 26.7 151.8
Loss from operations (26.9) (254.4)
General and administrative 10.0 7.2
Net loss (32.2) (261.1)
Add: Adjust ltems 30.5 107.0
Adjusted EBITDA (1.7) (154.1)

SOURCE: Company data.



Key Milestones Advance Al Transformation Roadmap

ANGO®

@ Strategic Acquisition of First

Mining Facility

Optimizing Operations, the Balance Sheet, and Governance Structure

@ Secured US$10.5 Million Investment

©

US$10 Million Convertible Bond
from DL Holdings

state of Georgia.

expertise

Cango acquired a 50 MW mining facility in the

» Diversified revenue streams
* Began developing in-house operational

+ Strategically positioned for future
conversion into an Al compute node

EWCL increased its investment in Cango with a
US$10.5 million commitment. The transaction closed
in February 2026.

* Aligned Cango's vision with the major
shareholder

» Secured capital to enhance Bitcoin mining
operations and accelerated growth initiatives

DECEMEBR, 2025

Cango issued and sold to DL Holdings a
convertible note of US$10 million, and signed an
MoU with potential value of up to US$10 million

* Flexible financing for high-potential sectors

+ Strategic synergy with DL Holdings

* MoU provided a potential roadmap for larger-
scale capital deployment

éAUGUST, 2025

SOURCE: Company data.

OCTOBER, 2025

©

©

©

The board approved a plan to streamline the
equity structure: ending the ADR program and
moving to a direct listing of shares on the NYSE.

©

» Direct shareholder rights

* No more ADR fees

* Broader institutional appeal
* U.S.-centric growth

FEBRUARY, 2026

Direct Listing

©

Entered definitive agreements for an additional
US$65 million equity investment from entities
wholly owned by the Chairman and a Director.

+ Strong leadership commitment to long-term
strategic execution

+ Capital infusion strengthened the B/S and
supported expansion into Al and computing
infrastructure

@ Secures US$65 Million

Additional Equity Investment



Established EcoHash: Al and High-Performance Computing

Infrastructure

ANGO®

Cango's HPC and Al inference subsidiary, EcoHash, commenced commercial operations in April 2026

EcoHash
Overview

Dedicated HPC and Al
inference subsidiary of
Cango

Extends Cango’s
infrastructure from
Bitcoin mining to Al
compute

Built to support
scalable, energy-
backed computing
workloads

(&

Target
Customers

Al developers seeking
low-latency, near-source
compute

Energy-intensive
compute operators
looking for cost-efficient
infrastructure
diversification

Al
e

Infrastructure

Advantage

Built on Cango’s global
energy footprint across
North America, the Middle
East, South America, East
Africa, and Southeast Asia

Standardized plug-and-
play compute modules
enabling faster
deployment

Software-defined
orchestration layer
aggregating decentralized
power into a unified
compute network

Strategic
Value

Addresses the growing
power gap created by
generative Al demand

Enables scalable Al
inference
infrastructure while
leveraging existing
energy assets



Georgia Pilot: Building the Blueprint for Scalable Al Infra CANGO

Powered Infrastructure with Al Modular Data Center Conversion Optionality

SITE OVERVIEW KEY FIGURES

50 MW Competitive Air-cool

Power Ready capacity P PA rate Cooling type
Land Status 10 acres, self-owned freehold
Utility Provider Georgia Power (largest utility in GA)
Power Contract 50 MW expires 2029, auto-renewable

Al MODULAR DATA CENTER CONVERSION

Existing power & land infrastructure
supports a seamless transition from
mining to Al/HPC workloads

Site Highlights

= Scarce large-scale power resources in GA
. 50 MW contracted capacity, auto-renewable upon expiration

= J0-acre self-owned land in an industrial zone; mining-friendly local

government Containerized design: plug-and-play

. Operational flexibility: No noise restrictions; no residential areas nearby GPU clusters with integrated cooling

. Mild climate (5-30°C year-round); ideal for air-cooled operations
Self-operated GPUs + colocation




From BTC Mining to Al Compute CANG®

Building a Global Distributed Al Computing Infrastructure Network Supported by Green Power

Long-term

Global Energy & Al Compute

Medium-term Infrastructure Network
Energy + HPC

Short-term

° Build a globally distributed compute grid
BTC Mining

integrating Al compute with energy-linked

o Develop a regional Al network by piloting infrastructure.
Unlock full val ¢ o i Al projects and transitioning from selling
nlock full value of our mining operations :
, AL el compute hours to stable, low-latency Adopt a model centered on multi-year
by continuously optimizing operational inference services .
efficiency. g compute offtake and capacity-guarantee
i o o . contracts, supported by elastic compute
° Selectively pursue mining sites in regions pools.
with low-cost electricity to reduce costs and o Build self-operated regional data center hubs
enhance energy stability. to secure energy and infrastructure control, ° Maintain a lightweight platform layer focused
supporting long-term, energy-stable Al on orchestration, contracts, compliance, and

° Enter the market with GPU compute leasing, operations. settlement.
enabling rapid deployment of standardized
nodes for Al model validation.
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